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Boom Logistics withdraws guidance and defers unpaid interim dividend

Boom Logistics Limited (ASX:BOL) today announced that, due to the increasing level of
uncertainty about the ongoing impact and duration of the COVID-19 pandemic, the
company considers it appropriate to withdraw the FY20 EBITDA guidance previously
announced to the market on 26 February, 2020.

Also, the Board considers it prudent to defer the payment date for the interim dividend of
0.5 cents per share previously announced on 26 February 2020, with a record date of 31
March, 2020. The Board has resolved to pay the interim dividend on 2 October 2020.

In making the decision we are mindful of the impact this deferral may have on our
shareholders. Our desire is to ensure that cash is preserved until there is greater clarity on
the COVID-19 situation.

Further to this, the non-executive directors have agreed to waive 20% of their monthly fees
and the CEO and senior management will forego 10% of their monthly salary, over the next

quarter.

The Board will update the market in relation to its plans for further capital management
initiatives when the level of uncertainty on the COVID-19 situation has settled.

Our focus is on the safety, health and wellbeing of our employees, their families and our
customers during this time as we heed the advice of our government and medical experts.

This announcement is authorised by the Board.
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This announcement contains certain forward-looking statements with respect to the financial condition, results of operations and business of Boom and
certain plans and objectives of the management of Boom. Forward-looking statements can generally be identified by the use of words such as 'project’,
‘believe’, 'foresee', 'plan’, 'expect’, 'aim', 'potential’, ‘goal’, ‘target’, ‘intend', 'anticipate’, 'believe', 'estimate’, 'may', ‘could’, 'should’, 'will' or similar
expressions. All such forward looking statements involve known and unknown risks, significant uncertainties, assumptions, contingencies and other factors,
many of which are outside the control of Boom, which may cause the actual results or performance of Boom to be materially different from any future
results or performance expressed or implied by such forward looking statements. Such forward-looking statements speak only as of the date of this
announcement. Factors that could cause actual results or performance to differ materially include without limitation the following: risks and uncertainties
associated with the Australian and global economic environment and capital market conditions, fluctuations in foreign currency exchange and interest rates,
competition, Boom's relationships with, and the financial condition of, its suppliers and customers, or legislative changes, or regulatory changes or other
changes in the laws which affect Boom's business. The foregoing list of important factors is not exhaustive. There can be no assurance that actual outcomes
will not differ materially from these statements. Readers should not place undue reliance on forward looking statements. Except as required by law and ASX
Listing Rules, Boom undertakes no obligation to update publicly or otherwise revise any forward looking statement as a result of new information, future
events or other factors.



